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P.R.GOVT. COLLEGE (AUTONOMOUS) KAKINADA
B.COM - III YEAR - (CECS)
SYLLABUS: V SEMESTER EXAMINATIONS

COURSE 5302: INCOME TAX AND PRACTICAL AUDITING
W.e.f. 2014 -15 ACADEMIC YEAR

Hours: 5 Hrs. (3 Lecture + 2 Tutorial) Max. Marks: 100 (76+30)
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OBJECTIVES:

To impar.t knowledge pertaining to the concepts of Income Tax.
* To acquaint oneself with auditing procedure.

LEARNING OUTCOME:
e By the end of this course students can 1dent1fy the types of taxes and computation

of the tax liability of an assessee.
By the end of this course students can have the better understanding about the

i Concepts of Auditing.
By the end of this course students can have the skill of audit planning and

Preparation of Audit Programme and vouching.
By the end of this course students can have the ability of Audit Control

MODULE - I: Introduction — Basic concepts — Definitions — Agricultural Income =
Income -Residential Status — Exempted Incomes — Incidence of Tax —

Income from Salary.

Self Study: Need for and Rationale of taxes
An Overview of Taxation System in India.
Progressive v/s Regressive Taxes. Ve

Return Filing and Assessment thereof

Filing Relevant Forms for Individual Assesses.

Format and filling of Form:16

ASSIGNMENT:
Format and filling & filing of ITR-1 & ITR-2

MODULE -1I': INCOME FROM HOUSE PROPERTY
'

Income from House Property — Depreciation.
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1ODULE - I1I: INCOME FROM BUSINESS - PROFESSION v

Profit and Gains frofn Business or Profession.

{ MODULE - IV: Meaning — Definition and Objectives of Auditing — Types of Audit —
Audit process and Procedure — Audit Planning and Programming — 1~
Preliminaries in Commencing a new audit - Internal Check — Internal

Audit and Internal Control — Vouching,.
Self Study: Differences between Internal and External Audit
Differences between Interim and Final Audit.
Audit of Contents of Balance Sheet
Study of model Vouchers of an organisa_tion.
Assignment: Procedure of Internal Audit |
Audit of Companies
Types of Audits
Vouching of cash book of a lo_i:al business unit.

Differences between vouching, investigation, verification and

valuation.
Assignment: Preparation of Audit programme for an organization
Audit of Companies |
Types of Audits
* * *
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P.R.GOVT.COLLEGE (A), KAKINADA

DEPARTMENT OF COMMERCE
Il B.COM (CECS)

SUBJECT: IgCOME TAX AND PRACTICAL AUDITING
V" SEMESTER QUESTION BANK

i. Define previous years and its exemptions?
(IS Do T AT T WDschotnew DHBoso

2. Define Agricultural and Non Agricultural Incomes?
BIDTCL 35O 208050 SEHT DSBS STEoDNHAD DHBo50E?
3. Define Residential of an Individual?
QT PBDY 1 DW? DA 2§¢ Alog), ATD YBDAD DYabocsod?
4. Incidence of Tax?
NI LBDY B0, DAY TGS Dol ?
5. Define Income and features of Income?
ITPAI0 R D ? e wELTe TPaBod?

—_—

6. Define Direct tax and Indirect tax? Difference between both?
OS5 208050 DFE DAY ed I BW? T 206 tfo Brren graHod?

7. Briefly explain the history and Origin of Income tax in India?
IO DAY I I? g, B8 o DHBocsod?

8. Basic concepts :

a. Persons Des (S

b. Assessee 292‘0?03

c. PAN TR °T° QG Doady
d. Cess ESI

e. Surcharge 26 &°§
f. Assessment Year w?oa?o&oe.‘i R006
g. Section 24 deductions (House property) DEQ 24 QDHEA0)en
h. Section 16 deductions (salaries) RES 16 QDDEo)eD
9. How to compute Total Income? 2o Sale N Q Ddore ej‘ézj‘ﬁﬂda?

'
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10.Fully and partly exempted incomes under section 10.
2P0 208051 Lo DIVY NP BEPOITRNK DHOoSeC.?

11. How to compute income from salaries?
2Erw) ol BIPEErAY DGO S8 6 ?

12 Briefly explain difference types of provident funds?
DG G570 HDRGACOVR DdBo0d?

13 Briefly explain difference types of Allowances?
DDA Bs*PO wvbmbe)m DHBoSoG?

14 Briefly explain difference types of Perquisites?
DG CSPL DOV DHBothol

15.How to compute income from house property?
(350 000G BTPAITRY D o™ G Fdd ?
16.How to compute income from business and profession?

28 BB TG0 Kol BT D Deyorr S ?

17. Exempted incomes under section 30 to 36? Income from business and
profession?

DY HOBAN TR Go Aot DVTFE0IFeD VES 30 & 36 Sod?
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